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THE

^WCKERSOV^
ORGANIZATION
Has A Market
in many cities for publicutility and industrialbonds and stocks
which meet with the
requirements of our

standards.

Preparing the proper
financial structure providingfor the growth
of a property is an

important factor in our
service.

Jehi Niekerson, Jr.
61 Broadway Now York

ATLAS CRUCIBLE UNITES
WITH ELECTRIC ALLOY

Presidents df Two Steel CompaniesAgree on Merger.
The Electric Alloy Steel Company of

Youngstown anil the Atlas Crucible Steel

Company of Dunkirk, N. Y., will merge

according to a statement issued by L. J.

# Campbell, president of the former company,and A. H. Hunter, head of the
latter. The combination plan provides

r for immediate extensions at Dunkirk to
increase productive capacity anil also for
extensions at the Cliarleroi works of the
Electric Alloy Steel Company. With
these extensions the capacity of the new

company for quality alloy steel productionwill be the second largest in the
United States. The plan will be presentedto the directors of the two companiesat meetings this week.
The consolidation rrovldes for adequateworking capital. Besides Its United

States plants the new organization will
own and operate, a plant at Wetland,
Out. It also has a large site «at Xiles,
Ohio, where a future development is
projected.

Mr. Hunter, who is a resident of Buf-
falo, will be president of the new company,and Mr. Campbell, who is the son
of James A. Campbell, president of the
Toungstown Sheet and Tube Company,
will be chairman of the board.
Each concern has about $2,000,000 ot

common stock and the two together have
about $5,000,000 preferred stock.

LIVERPOOL CLOSES JIXE O.

LiIverpooi,, May 29..The Cotton Exchangewill be closed Friday, June 9.

MONEY MARKET.

MONDAY, MAY 20.
Ttunewals 4 Last 4'i
High 44' Year's high ...... I!
Low 4 Year's low ;t

TIME LOANS.
Mixed collate Is. 00 to !M1 dnvs 41.;
Mixed collaterals. 4 to 0 months 44®44
Industrials, fl'l to 00 days 414
Industrials. 4 to 6 months 44®44

COMMERCIAL PAPER.
Pest names, 4 to 6 months 44044Other names, 4 to 0 months 44©44

DISCOl"NT RATE, RESERVE BANK.
Commercls! paper, *15 days, 44; 00 to 00

days. 44; Liberty bonds and Victory notes,
15 days, 44; 16 to 00 days. 44; bankers'
acceptances, 15 to 90 days, 44.

Fixed November 2. Previous rate. S,
fixed September 21.

OPEN MARKET RATES.
Call loans and acceptances 3%
Discount rates on prime bankers' acceptanceseligible tor purchase by Federal Reservebanks:

Bid. Ask. Bid. A*k.
«0 days 34 34| 00 days 34 34
60 days 34 341120 days 34 34

CLEARING HOOK. STATEMENT.
» Clearing House exchanges. $367.000,000:

balances, $."0,000,000; Federal Reserve credit
balances, $54,200,000.

SILVER HAKKFT.
Oftlclol l-ar silver In New York, dome-tic.

unchanged: foreign, 717*0.. up "*c.;
London, 36%d., up '/»d.; Mexican dollars,
6.V., up *4c.
Range of allver prices this year:

Highest. Lowest.
London 37*,d.. May 22 32'«,d., Feb. 2S
New York 73V.c,, May 22 ,*.2\c.. Feb. 2S

FOREIGN MARKETS.

LONDON, May 20..(lilt edge securltlej
sure firm on the Stock Kxchange to-day.
Oil shares and British Industrials were

steady.
Rar silver. 3G7*d. an ounce.
Rar gold, ft.'ls, 3d.
Money. 1% per cent.
Discount ratea: Short bills, 2 ,"i-lfW!2% per

cent. Three months bills, 27* per cent.
Consols for money 7.71;
British 5 per cent, loan 00*,
British 4Vi per cent, loan 00

PARTS. May 2f)..Prices were firm on th>
Bourse to-day. Three per cent, rentes, .".1
francs 80 centimes.
Kxchange on London 48 francs 74 centimes.
Five per cent, loun 77 francs ,"4> centimes
miliar quoted at 10 francs f>."> centimes.

BERLIN. May 20..Statement of the Im
p. rial Bank of (lerrnany as of May 23. follows:Marks.
Total ooln and bullion Increased. 737,001
Cold Increased 400,0<s
Treasury and Loan Association
notes Increased :;Q4,Od7.'aa

Notes of other banks Increased 2,200,0(8
Bills of exchange and checks
Increased 274.140.00t

Discount and Treasury bills decreased7,734.327,00(
Advances increased 4,740,fas
jnv**Htmf*nis nprreusfu i

Other assets Increased lfl1.44.",(XW
Notes In circulation Increased.. l,2.'M,7H3,fNM

4 peposlts decreased 8,230,794,0(K
Other liabilities Increased 4.204,OCX
Tctal gold holdings 1.002.864,OUC

EQUIPMENT TRUSTS.

(Quoted on a percentage haaia.)
Name. Maturity.Rata. Illd. Aak

Atoh, Top A 8 P.. 1923-3* B 5.5.3 5.2fl
Atlantic Cat Llna. If'-l! «5 tl 6.50 5.:if]
Atlantic Cat Line. 1023-38 tl'4 5.43 ."..2(1
ftaltlm-.'a .< L.tlo.. 11123-27 4';, 5.50 5. It:
Baltimore It Ohto..102.'HV> « 3.8.3 5.3(1
Bethlehem Steel. .1023-30 7 8.30 0.0C
Buf. Roch * Pltta.1022 3." 4'.. 3-0 3..30 .".If
Canadian Pacific. 1022-32 4'4-6 5.43 3.1.1
ten R It of N J.. 1023-33 tl 3.30 3.2tJ
Cl.eaapke It Ohio. 1023-37 5>4-«-8>4 3.30 .3.20
Chi. Bu A Qutncy. 1023-3.3 ti 3.50 3.2C
Chic I Nweatern.1023-35 8 5.3.3 5.2"
Chic A Nweatern.102.5-36 tl'4 3.43 r.,1"
Chic, Mil A St P. 1023-33 (I 3.7.3 5.3J
Chi". R I * P 1022-27 4' 3 3..*i0 .3.1 <

Cnl, 11. I A P 1023-3.3 tl 5.5.5 5.2"
Cle.C, OA 8t L., 1023-33 5-8 3,21
Delaware A Hud..1023 33 B 5.43 3.2'
Krle Railroad 1022 28 4(4-3-6 3.00 5..3(
Creat N Ray 1023-85 B 5.4.3 .3,2"
Jlllnola Central... 1022-27 4'4-3 3.37 3.K
Illlnola Central... 1023-33 B 3.43 3.2.'

., Illlnola Central...I023-3B B'._.7 3.43 3.21
Loula A Naali 1023 33 B 3.40 3 0f
Loula A Naah 1083-38 0',4 5.38 3.1:

> Michigan Central. 1022-33 6-8 3.30 3.2<
M. 8 P A 3S M. .1022-28 4',4-3 r, no .3.3:
M. St P A SS M 1023-3.3 (V-O'i-7 3 70 5.3:

,, Mo. Kan A Tex .1022-21 3 6.13 B.f(
Mlaaourl Pacific.. 1023-33 fi 3.73 r. K
Nat Steel Car L. . 1023 28 * 3 13 72.NewYork Cen..l02232 4(4-3 3.3.3 3.Of
New York f'en.... 1023-3.3 B 3.30 3.31
New York Cen.... 1023-33 7 6.43 3 21
N Y. N M A M.. 1022-21' 4R-.6-0-7 B.30 lit*
Norfolk A Weat. .1022-21 4'J .3 23 3.01
Norfolk A TVeat... 102:1-33 tl 3.10 5.21
Northern Pacific.. ll'23-.'!0 7 3.40 3 2'
Pacific Fruit B* 1023-33 7 .3.11. 3.21
Prtmaylvanla RR. 1023-33 11 3.30 3.2:
J'ere Marnuette.. 1023-.I3 tl 3.03 .3 ;r
Pittsburg A I. K. .1023 33 B-0'4 3 :0 3.2"

»' Reading Company. 1023-27 4 .. 3.23 6.W
'. Scah Air Line... .1022 27 414.B 11.00 3.71

Southern Pacific.. 1022-20 4'i 3.30 3 0:
Southern Pacific.. 1023 3.3 0-7 r> 37 6.11
Southern Hallway1022 37 4V4-3-314 3 30 3.2
Southern Railway1023-33 tl 5.70 5 41
st L A s 0" 1023 ;i.3 n 5.70 r..:i(
Union Pacific 1024-33 7 5.30 5.1!
Virginian rtall'ay 102:133 n 3.to 3.:i;
TVahaeh Railroad. 1023-35 B 3 80 5.3:
,TVhejlInf A L JB.. 1023-36 V .0 80 6.31

4

GOOD PENNA. REPORT
IN FACE OF STRIKE

Traffic in Other Linos IncreasedWhen Coal ShipmentsDeclined.

learnings of the Pennsylvania HailroadCompany make a comparatively
good showing for April, notwithstanding
that the road is one of the largest coal
carriers. Operating revenue totaled
$39,237,554, which is only a decrease of
$710,838 and which shows that while
the coal tonnage dropped traffic in other
commodities increased. Operating expensestotaled $32,263 172. a decrease of
$1,284,988. The road's net operating
income after rents was $5,455,595, an
Increase of $629,388.
The Pennsylvania's operating revenue

for the first four months of the year
was $159,266,327. a decrease of $5,276,i900. while operating expenses totaled
S126.267.12S. a decrease of $25,956,144.
run not operating rovenue mwr imus

was $26,481,673, an increase of $21,993,!017.
April earnings of other roads follow:

NORTHERN PACIFIC.
1022. 1021.

April gross $6.T87,0<12 $0,732,650
Net oix>r. Income 570,384 43,564
Four months gross.... 36,242,587 25,081,458
Net oper. Income 018,180 *818,313

Income.
ROCK ISLAND.

1022. 1021.
April gross $0,183,804 $10,400,702
Tutsi Income 848,073 1,*,00.3-4)
Deficit after charges.. 1,139,730 707,014

NEW YORK. NEW HAVEN AND
HARTFORD.

1022. 1921.
April gross $0,070,000 $0 213 041
Net oper. income 1,254,270 *327,782

'Four months gross.... 3,7,174,500 35.858.820
Net oper. income 4,828,128 *4,319,573

Deficit.
NORFOLK AND WESTERN.

1922. 1921.
Anvil cross IT.fhi ,9"4 $6,287 012
Net oper. income 2.315,051 711.989
Four months gross.... 27,541,115 25,527.989
Net oper. Income 0,757,998 1,248,283
CLEVELAND. CINCINNATI, CHICAGO

AND ST. LOUIS.
1922. 1921.

April gross $6,223,126 $(..329,240
Net oper. Income 1,016,441 204.517
Four months gross 26,113.505 26.002,944
Net oper. lneomp 4,526,507 1,290,214

CHESAPEAKE AND OHIO.
1922. 1921.

April gross $6,942,941 $6,535,995
Net oper. Income 1,414,269 930,743
Four months gross.... 27.645,427 25,300,527
Net oper. Income 5,618,682 1,509,403

PHILADELPHIA AND READING.
1922. 1021.

April gross $r>,756,8110 $0,074,219
Net opcr. Income 102.111 S47,1.'(.'l
I'nur months gross.... 27,2.' 1,1110 28,007,210
Net opcr. income -4,007,108 1,082,700

CENTRAD OK NEW JERSEY.
1022. 1021.

April gross $.1,110,701 $l.2"7,2"<1
Not opcr. income 280..107 5.15,897
Four months cross.... 10,.'(27,402 IB,."28,000
Net oper. income 1,887,772 1,001,109

PANilAXOLE HEF1.M.YG REPORT.

Panhandle Producing and Refining
Company for the first three months of
this year reports a balance after expenses.taxes and deductions, of $122,549,
The company's revenue from operations
totaled $906,755.

ALL RIL EACH AXLES CLOSED.

All the big stock and commodity exchangesof the country are closed todayexcept the New Orleans Cotton Exchange,which will remain open. The
Liverpool Cotton Exchange will also be
open. The New York Coffee a»d Sugar
Exchange and the local street market
for sugar were closed yesterday also.

SHORT TERM NOTES.
Rate. Due. JIM. \«'r« 1

AlumCo.ofAm.. .7 Nov. 1025 10.14 1014
AlumCo.ofAm...7 Ort. 19.11 in.54 1054
AmOottonOll 0 Sept. 2,'2t 084 91
AmTel&Tel 6 0et.l922 100 11-10 1011.1-11
AmTelATel 0 Feb. 1921 1014 1014
AmThread 0 Doc. 1928 102 102 4
AmTohacoo 7 Nov. 1920 1024 102 4
AnaoondaOop. .8 Jan. 192.1 1004 1034
Anarondaf'op. .7 Jan. 192) 10.1 4 1034
AngAmOtl.Ltrt... 7 4 April 1925 1034 103 3»
Ariroiir.conv ... .7 July 15,'33 1034 101 4
lUtORKcoIl 6 April 1921 100 1004
llellTelofCan 7 April 1923 1024 10.3 !t
HcthlehemStl 7 July 15."23 1014 105
CarfXorthernRy.5 4 Dec. 1922 10)4 10)4
CanNorthcrnHy 5.4 Dor. 1921 UK) 4 10 I *4
l.'anl'aclQcRy. . .0 Mar. 2.'21 101 4 1014
CentArgentine... 0 Feb. 1927 98 ii C4 4
("onatiaaofXY ... 7 Dec. i.1'22 1014 ill "> l)
CopKxpAaan.Inc.S Feb 15.43 1014 102
CopKxpAssn.Inc 8 Feb. 15.'21 102 102 4
CopFxpAssn.loc .8 Feb. 15.'25 108 1014
Cudahyl'acktng.. 7 July 15,'23 1014 1014
FederalSugllof.. .8 Nov. 1921 100 1004
TbeBFt lood.cnv .7 April 1925 994 100
GulfOIICorp 0 July 1923 1004 1014
GulfOllCorp 7 Feb. 1933 1034 1014
HJHelnz 7 Dec. 1930 108$# 1084
Hocking Valley.. .0 Mnr. 1921 1004 1004
HumbleO&K 7 Mar. 15. '23 1014 101 4
IRTconv 8 Sept. 1922 924 93
KanO'ltyTerRy. .8 Nov. 15.'23 1014 101 <j
KmnmcoMCWp 7 Fob. IMQ mi , ink
Laclede OLlAref.7 Jan. 1929 1004 1094
i NNterA<iamble.7 MAT. IMS 1014 IN
Fear* Roebuck. .7 Oct. 15.'22 1004 101
FearaRoebuck.. .7 Oct. 15.'23 loi 1014
Bolt ay 8 Oct. 1927 105 105 4
Foi th*estIlcllTel7 April 192.5 1024 1024
FFl'Depotguar.. 54 Dec. 15,'2.1 100 4 10',4
Ftnr.dOilNY 7 Jan. 1925-31 108 109
FtandUHNY 04 May 1933 1004' 1074
F* 1ft 7 Oct. 15, '25 1014 1014
F *ilt 7 Aug. 15.'31 102 4 102 4
1 Lei eaaaCo. .. 7 Mar. 1.'23 1014 1014
t talihect'orp... .0 Sept. 15.'22 1003, 1004
\ aciu.niOII 7 April 1930 loo 4 1074
\\ latfctecCo in. ,7 April 192.5 1074 1074
5\ lafcdihCo tnv li May 1928 90 Ji 93 4

STOCK EXCHANG
Continued from

J.1922. 7-<io»lnif."n |Olv.j
Htgh-i Low. Bid. A<lc. |lnf,| Bale*.
"17 I 1«%! 14)4 14% II 3400|Webc
8". 61% 76 77 |2V4i JOOiWrllM
12 Vi 8% I-''4 1-' Mi 2300 West<
ri is 20Vi 21 600 West
2 1% 18%; 21 % 22%: .. 900IWe*ti
61',i 51% 62 62 >2 61 100,West

100 "j 80 94 96 4 100 We.stl
6 1 19%! 62 >4 63 41 2800 West
27 25 25% 26 2 400:Whit<
11 6 13% 11 ..| 11500 Whee
25% 12 % 251 j 25% .. 3500 Wh ti
50 35% 18% 49 4 300 Whit.
11% 9% 9% 10 .. 500 Whili
% %| .. .. ..I 200 Whlti

21% 13 19 19% .. 1900 Wirk
10 1% 9% 9%i .. 28100 Willy
48% 24 45 46 .. 2000 Willy
49% 37%! 44% 45%! .. 200 Wllso
23% 23 30% 31 . . 1500 WIM (
r, 4f K 43% 51% 52 4 100 Wort
S% 6% 8% 9 lj 500 Wrigl
*Ex div. tEx rights. Jin scrip.
NOTE.Odd lot trnnsnctions ore n<

were trinde at price outside of the regt

UNITED STATES TRE.

Hprrinl Di.vpatill to T

lievan ue receipt* and expenditure* nt tie

Till*
Iteeelpt* ordinary Month.
Custom* $31,371,7*4
Internal revenue:

Income »nd profit* tax 24,405,133
Mlsrollaneou* .95,(140,110
Miscellaneous revenue 70,050,040
I'linn ton Canal toll*, A, 778,315
Total ordlmry 101,838,382
Bxceaa of ordinary receipt* over
ordinary dlsbtirnoment* t.

Kxees* of ordinary dtahuraement*
over ordinary receipt* 27,481,774

Totnl ordinary dlshuraenient*.... 218,820,157
r.*lnn«:e to-day. *501,587.211.

1) Uecclpt* and disbursement* for June tea.

THE

WHEAT DIVES IOC.;
PILES INTO CHICAGO

Heavy Receipts Expected Todayand To-morrow Also.
Holders Unload.

Chicago, May 29..Wheat suddenly
became a drug on the market in Chicagoto-day, burdening owners and
smashing prices at the laet more than
10 cents a bushel. Almost tv>0 carloads
had arrived here to-day, which with
prospective further heavy receipts tomorrowand next day, adding to a big
accumulation already at hajid. seemed
to put an overwhelming weight on
prices. The market closed unstable at
2% cents to 6 cents net decline, with
May and July both $1.18% to $1.18%
and September $1.16% to $1.16%.
Corn finished % to 1 % cents down and
oats off % to % cent. Provisions
ended from unchanged to 12 cents
higher.
Although it was definitely known beforethe opening that new arrivals of

wheat here to-day would exceed 500
carloads the fact that deliveries on May
contracts, 595.000 bushels, were of less
magnitude than had generally been
looked for led to a temporary upturn
in prices. Talk about Germany getting
a $1,000,000,000 loan tended also to
stimulate buying, as traders were still
hanging on hopes that by son* almost
miraculous chance the. final settlement
of May wheat contracts would force the
wheat market into wild jumps in price.
Leading holders of wheat were quick to
take advantage of the transient rise
and began to unload. This change of
front, however, had a boomerang effect.A general selling movement was

precipitated, and the market was Sound
to be bare of any support except from
miscellaneous shorts. Then prices fell
almost inert and closed at the bottom
level of the day.
Corn and oats were dragged down by

wheat. Provisions averaged a little
higher, chiefly as a result of lard buyingascribed to foreigners.

CHICAGO PRICKS.
Prev.

Win:AT. Open. High. bow. Close. Close.
May 125% 12t» 1 ISAi 11*% 124%
July 1 22% 123% 118% 11K% 122%
September.... 119% 119% 11ti% 1111% til)
CORN.

Mav H0% (11 59% 59% «W,
July <12% 03% m% <;i% ;:< K

September.... 05% 05% 61% 04% 05%
OATS.

Mav .".(1H 371 > 30% 30% 30%
July 38% 38% 37% 37% 38%
September.... 40 40% 311% .!!'"% 30%

ItYC.
Mav ,... 1011 10O 07 07 100%
July 101% 101% 90 09 101%
i.Aitn.

July 11.45 11.55 11.45 11.55 11.45
September 11.77 11.12 11.75 11.82 11.70

NEW YORK PRICKS.
WHEAT.No. 2 red, $1.25%; No. 2 hard,

81.27%; No. 1 Manitoba, $1.52; No. 2 mixed
durum. $1.38% e. I. f. track N. 5'., to urrlve.
CORN.No. 2 yellow and No. 2 white,

78%c.: No. 2 mixed, 78%c. c. 1. f. N. Y".
OATS.No. 2 white, 49%c.; No. 3 white,
8®48%c.: No. 4 white. 47c.; fancy clipped
white. .*7>V2Q}.m VL»r-: oromary uippcu wmuv,

i all elevator.
RYE.No. 2 Western. t. o. b. and

$1.11 c. i. f. N\ Y., export.
BARLEY.Malting, 77Vi@81V}c. c. i. f.

N. V.
HAY.No. 1, $.Wf32: No. 2. $28030; No. 3.

$25@27; shipping, $23@25 a ton.
INTERIOR RECEIPTS.

Wheat. Corn. Oats.
Yesterday 1.475,000 1 ,$12,000 704,000
Last week 1.408,000 848,000 '.132,000
Last year*

SKAROARI> CLEARANCE*.
Flour. Wheat. Corn.

Yesterday 33.000 817,000 1.042,000
I.ast week 11,000 ."..'18,000 200,000
Last year*

Holiday.

EX DIVIDEND TABLE.

May 31.
Atlas Powder $3 00
California Packing 1.50
Eastman Kodak 1.25
r.asuuan rv ma i\ n. . *.uv

Norfolk & Western R. R 1.7.1
Southern Pacific 1.S0
Standard Gas & Electric pf 1.00
Standard Oil of Kansas 3.09
Juno 1.

American Sugar Refining pf 1.75
Catadlan Pacific 2.50
Laclede Gas pf 2..70
Texas Gulf Sulphur^ 1.09
June 2. w

nalchvin locomotive 3.50
llaldwln Locomotive pf 3.50
Calumet & Arizona 50
C. C. C. & St. Louis 2.00
Illinois Pipe Line 0.00
Texas Co 75
June 5.

Pnlott Bag and Paper Co 1.50
Wisconsin Edison 1.00
June «.

American Shipbuilding Co 10.00
June 7.

General Electric 2.00
Railway Steel Spring pf 1.15
Texas Pacific Coal and Oil..! 25

DIVIDENDS.
Stock ofTayRecord.able.

Rush Terminal Co., s. a.,
>2.50 June 15 July 1

General It. R. Signal Co.,
I., pf.. $1.50 June 20 July 1

Guf fey-Gillespie Gas Product*pf.. $2 May25 June 1
Niagara Kalis Power Co., q.,

*150 June 0 June 15
Niagara Kalis Power Co., q.,

pf.. *1.75 June .'10 July 15
Pitts, McKeesport & Y. R.

It.. * a.. $1.50 June 5 July I
Pure Oil Co.. q.. 8% pf., $2..June 15 July 1
Pure Oil Co.. q., 5'"i% pf.,

*1.25 Itltte 15 July 1
Put e Oil Co., q. IKe pf..
*1.50 June 15 July 1

Realty Associates, s. a.. $3..July 5 July 15

EXPORTS I ROM NEW YORK.
Exports from New York yesterday: Wheat,

1,272,834 bushels: corn, 08,484 bushels: oats,
3P.840 bushels: rye, 70,850 bushels; barley,
.1.1108 bushels; flour, 30,470 -acksii beef. 50
Mils bacons, 175.000 lbs.: lard. 112,000 lbs.;
lubricating nil. 104,850 gallons.

E TRANSACTIONS
Preceding Pane.

JOpen- High-1 Low-1 vTos-l Net
Inc. eat. eat. Ing. jCh'nge.

r & Heil.f~13% 14%i 13% 14% %
Karfto . 76% 76:%| 76%; 76%. %

>rn Md. 12% 12%l 12%| 12% + %
M<l 2 pf 20% 20% 20%! 20% . %

!»rn Pac.. 22%: 22% 21% 21%. %
Pac pf.. 62%J 62% 62%| 62% + 1
ln« Air Hj 95 95 95 95 -j- %
Kl & M. 62% 62% 62% 62% ..

> Kag Oil! 26% 26% 26 26 I. %
I A \j K. 12%; 14 12% 18% + 1%
: 1. K pf.| 24%I 25%1 24%) 25% + 1%
Motor 49 49 48%! 48%j. %

> Oil 9%! 10 9% 10 i+ %
^ on its.; % %- % %i ..

8pen St.! 19% 19% 19 19% 1+ %
s Over ..I 9% 10 9% 9% 4- %
« <>v pf.. 44% 48% 41%! 45% -f 3%
n A CO.. 44%: 44% 44% 44 %
Tentral ..! 29%i 3i% 29% 30% + l%
h i*»iTi|». 52 52 52 52
ht Aero .| 8% 8% 8%i 8% -f- %
x Part stock, e In stock, f Part extra.
>t recorded in separate line unless sales
ilar lot ranae.

ASURY STATEMENT.
iir Naw YORK HKIUI.D.

New York Herald Itiiremi, 1
Washington. I). l'. May 29. I

rinse of business on May 2C:
.'orreapoiullng Corresponding

period Plsra period fiscal
last vear. year 1921. year 1920.

923,>'100,479 9313,378 $291,637,105
49,890,998 1,799.492,013 2,038,003,715
90, pi::.mil |.<r.9.9,vi.788 1.270,114.102
49.I92.OOI <117.801 ,.-,81 939,702,902

17.198 10,303.435 11,079,395
210,004,341 3.021.130,991 4.801,213,951

582,431,019 246,238,331
I27.10T.89I
337,112,433 3,038,099,315 4.014.975,010

jlilng the Treasury In July are Included.

NEW YORK HERALD,

BONDS IN STO
MONDAY. \

Day's sales
Year to date

MANGE OF MI
.Closing. Sales
Bid. Asked.Yield. in $1,000.
9P.96 100.02 3.50 507 3(4s (1932-47

37 3 (4s, reg ...

90.80 100.00 4.01 1 1st cv. 4s
09.82 99.96 4.01 7 2d 4s (1927-4
99.96 100.00 4.25 390 1st cv. 4(4s (1

12 1st cv. 4(4s, i
99.94 99.96 4.26 1,200 2d cv. 4(is (1

.. .. 17 2d cv. 4(4s. i
99.96 99.98 4.26 437 3d 4 (is (1928

3 3d 4(4®. reg.
100.00 100.16 .. .. lst-2d 4(is (1
99.98 100.00 4.25 1,802.4th 4(4s (193

11 4th 4(4s, reg.
100.62 100.64 4.06 378 Vic. 4%s (19:

24 Vic. 4%s, reg
100.00 100.02 3.75 30 Vic. 3%s (19

FOKB
Arrorittfie'* %blle to 102® Dominican OA

.'>.. 7.10012 1 10278 , Is 1988
2 IOOSk 2 |03U I OIU
X 10012 4 X027g Dutch Kastlnd
1 100»s 1 1031* ?.'-yr to IMI

»T!~.....
2 looa* * 32 or.

Argentine to 45 x 105 3 J?1'8
3 8413 nine to 104® -3:;::::o4ai

Helflum fa l»»l 3 105 3 9470
2 107 2 104-14 3""! '.96
1 10tt3l 3 1041a Italy #j4g |M5

relatum 7t<a 41 Cbrlattanla 505
1 1083* b f 8s 1945 . 11 9518
2 1081a 3 10934 3 95
1 J°*i,s Copenhagen notch Raatlnd
1 J°*K *r5HsH44 194J
? JO*3* 10 02W receipts1 1°8 0 02 2 05I4

''fltrlum 4a 1PM Cuba is 1904-44 g 9,-,
1 10214 1 OOU 6 947g
3 10218 C"h» 5s 1914-40 4 944,

DeT f"n24J ' 87l3 *::::yZ7a
(lordeaux Ca 34 Csechoaloeak C 94%

1 87 fa 1081 105
2 881U certifiestea 8 047s
1 8«7H 1 071a 1 05
1 S63t 2 0734 A 9434

Rraztt fs 1941 13 08 1 0438
7 1053s 1 .0818 1 041a
4 10534 2 O8I4 2 0434
1 10578 5.S 9734 1 9478
A 1051a 3.... 18 5 05
3 1053t DenmarV 8s 43 1 ® l78
7 IO0I2 n HI Japan IstlV-a 24
A 1053a j j,038 J Oils

f a'H"«ia5l2 5 1H>!2 'Tench fs 1943Canada »***» 2 110l4 12 1033s
2.10078 ''nmaeUta 4J 3 1031s

ino3i certificates 1 103%.1 ioi 1 5)0,8 1 103l<

c'fae'o^ ?::::::SSU
? 98% 1 M"8 *2 104
2*V "" *9834 10 <H> 1 10384

VnwT 5:::::iSS
c»eade ^^1952 ;j- -°g78 }°^
Chineae U K Ky Denmark Mun 8 103?s
ts 1901 eer » 1940 5 1*334
10 537$ 2 HI 1 1033s

DOME!

N 22° 102 15 0834 " ,MI
.6 00 1 80-lj

k Ynrk City B®til Stfl®l 4 ..... . 80^2
ftL M«v 1057 lst ,,J" 1 805r'f1 95,2 » 8034
lui'koT IBS) Bethlm Steel 18 8012
0 . .10534 *> "39 10 80

oU'lWW 8 J!?!2 OU1 Ot Wast
:i 10034 8 ** "»

turn 1M0 Brmden Oop M 5 fll7g4z.^iooos c°»to,»3' i..:::.6i8
.

r. Ohio Ind k L
Adam* Exp Co Bttln EdisonC° ref fa 1947

fit 4s 194* , 04 .
r' OOOj

H 1 7034 1 04 Chi M11 & P Sd
Ala Great Sou B^,n,l!^?"n °° 48

1st con 5s 1943 <» I> »»4® 2 7234
2 .0014 2 l0Ii? Chi Mil & St P

Amor Alt Chain 3°'l> K<m ihs ttM
7^s 1941 BklnpRap ir g 8OI2

1 1031a 7 **" mil ft at p
2 103 5 84'a er to 2011
7 1021a £ ** 2 757g
1 103 J H4j2 5 70
1 10234 1 8,4 1 7.512

Am H ft lUx * ®*la
m

8. 70
Jut A Cm mi "V 2 Oh' Mil & Ht I'

1293 *°'8 «en 4 lis 1919
.ni MiK&r Co ^ 1 86I2
to 1937riL 'I** Mil Ac St f
2 10014 L,,1--. > "
4 10012 yn,o^aP 1 71SB
14 100^ « ,9W 2 71la
1 1009» 1 '"8
1. ..IOOI4 C7"0r*l<*, ChlMllftHtP
7 100*8 nvin r»« vi..

r#fA «*»"
Am Tel & Tel B^'?J iom

1 (''''«
cv to IMS "J w 1,i,us. Chi Mil A St P

,.v «-a~H ttz*
rlttal84«

_ (' H2 1 80

*5 07li c»' Otm & Kl{ :i 8"'4
? .I,8I rf to 1937 ' 8®
' ®i|4| o-l_ Chicago ft NW
? £-,8 anadlanUon . 10;7r 7s 1939
1 ®«'a i..r a ion 2 loaia

Am 'Iel At lu. "7 Chicago Ac NW
clt to 1929 . 10.7 lS-yr«!tol93»

? l:\::\\oJk » "»*
] SL. Canada Norto
4"

a V? :6-yr 7s I9H l»t 5a 1M7
Am \V \\ A hi 3 823a
col tr to 1934 , ,,7,, 1 827H

xJ'iiitt^'VLn Canada' Norm Chl K 1 ft P
Am Wrltg Pap ,itl, /gen 4a 19*1

let : «. 1939 ;T . . t,2 1 8.312
,? 8y 23 llhli "hi >« I Ac P

l®Can Pact do ref 4s 1934

Ann Arbor <«_perp«tu»l chl HP MAO
1st 4s 1995 « -s7 con 6s 1930

1 V®» « '.7834 0 100
Armour & Co , 7k74 Chl Cn Station

1st 4Ha 1939 3
' 7H,8 1st 6H® 1941

8 80 o 7R7s 2 0012
AtCh T Canada South Chic ft W Ind
Tso con A fa 1962 >»*y 7H" 193S

« 8®, 2 97U 1 10214
? Sm Car CI ft Ohio 7--- -IM

' h"4 88 193,1 0,1 * W ,nJ
8 8808 30 ool > 000 I®®2

30 80 8 91 * /4

l;11 11114 » 73'2
.J** Cent Dlst Tel 1 74

registered Ht te W4J ' 3 74ls
8 88I4 ] 001A lfl ,4I2

A«J" Cent Foundry chile CopperCV4S19A5 l.tto 1931 CT 7. 1913
Itch TA* 9« 2 S,'a 1 10634ABMt m 4.« rr.°/^a n
I8L 1st to 58 Cen( of Oporgla 10 j0«l2.> .O »H lat <W llli'i

Atl Coaat Line j qoI i 'Copper
10-yr 7» 1M0 Cent of6w>n(la "rmtJ »0«U con to IMS J]?*a 100 1(l no I, 23 Ollg
13AH '??'a Ceil of 0. f ha 1 *''<

AU Coast Une dlv 4s 20#) «
lit 4s1952 7.t. 10..«7..fllU

1 "» % OM. U.L
*2 lot le IMl 0 " ^ * s* *;£* >82U '» no wf 80P A W

8 82ia k::::::O7«4 2
A.e..e.N23g 4 .071j 1. 6. .9914

Atl (Joilt ljln«, n <>o O O C Ac St. L
J.& N 4a IU1 Central FadOc ^ 4Hs
15 82Ui mftsiMo " 8JJ1 821 It 2 87 28 81JJ4Atlantic iruti p20 H«la
7* 1)31 Central l'a<in< C,C®iVh.^al1 44 TSLlit 4h 54 48

Atlantic Kefug jq go 1 833g
«H» 1931 CH It of Non J 1 8312
4 AMI2 50 us; Col A Southern

Allan I'owder j 10784 eat 4Ha 1231
cv 7Ha 193# cer de Pas t)|< 1 877g
2 107 rv sf "s 1931 f. 88
2 711712, 5 123U I 8712
1 107V 2 1231m A 8714

Halllmora .* v. A 123 Col Has Ac Klc
»« «»W7 12314 lat 5s 1927

1 100 1 124 1 O.r.14" 011/g j0i,.. ">2.114 Comp-Tab-KeI..R0..0H12 27 124 to 1941
i WV r» 12414 1 07
0 00'8 g 124 Consolidation
1 00V 1 12314 Coal is 195)
1 007gi 1 120 3 R7.I4
0 OOVchea Ac Ohln 10 8"7g
12 0O7g! cv Is 1948 O S7.1«

Haitlmore A O « 037« 0 R7I..
refA4alBBJ 3 04 Oon Oai N Y

r>8,l,a r. 0.'17a l-TT CT ft 7« 23
a 81W4 1 031,1 2 1171a
r. 87 1 n:»7a « 117

lialtlmoro AO o 04 Cuba Tana flu
ct 41vi MM 1 ft:t.04| ct dab 7a JJ
10 8214 i 03la 0 80

i 82i a i 04 r» sou
0 82Hg Chwt A onto 4 80

Haltlmoro AO cv 4H< W3(l itairpad %
Jtt 4a 1948 4 871a! 1380
1 fWU 2 87 [Cuba II K Cl>
2 80.1a 1 8711 7Ha aor A (la

Jlnltlmorn AO f» 8704 crrtlflcataa
FI,K*WV 4 88 1 103
rcf 4a l#4l 1 881. Cuba K It Co
7 7014! Choa A O il.i 1st Sa IBM
I 701, can 4Ha IW1 3 84

Paltlnioro A O 8, la 2 843*
8 W (Hi IB21 Chi A Alton 2 85

1 ftOAj *W» IBM 2 .84
Haltlmoro AO 2 .0084! 2 8.0
TolAO 4a IB3J 22. .0013 ('urnher 3 A T

208 2 .00% 1st A en *a 37
namwlall Oorp 1 fid 2 04
A nor A IB3I 2 501., I>el A Unison

1 100 8 .OQA41 Js 1B3J
Iifil Tai of t'a Chi nur a y! r, moia
It IB4S la 1471 M A Hudson

ft 10714 ft ftftU, fHa IBM
1 107*a 2 ftft 8 1001a
2 1071* ^ 1 99U ,4 100

TUESDAY, MAY 30,

CK EXCHANGE
[AY 29, 1922.

1922. 1921. 1920.
$12,068,000 Holiday Holiday

2,069,241,000 1,240,316,000 1,681,348,000
BERTY BONDS.

Net
Open. High. Low. Last. Chgs.

) 100.00 100.02 99.94 100.02 +.04
99.82 100.00 99.82 99.96 +.16
99.80 99.80 99.80 99.80 . .

2) 99.84 99.84 99.84 99.84 +.10
932-47) 99.90 100.00 99.90 99.96 +.06
reg 99.96 99.96 99.96 99.96 +.66
927-42) 99.84 99.96 99.84 99.94 +.24
eg 99.70 99.86 99.70 99.74 +.04

> 99.94 99.98 99.94 99)96 +.06
99.80 99.80 99.80 99.80 +.12

927-42)
13-38).. 99.92 100.02 99.92 100.00 +.06

99.80 99.82 99.80 99.82 +.02
22-23)..100.60 100.64 100.60 100.02

100.50 100.50 100.50 100.50 ..02
'22-23)..100.00 100.00 100.00 100.00
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1922.

COTTON REALIZING
CANCELS EARLY GAIN
Weather Changes and Nearnessof Government Report

Cut Down Ndw Trading.

Pre-holiday realizing: cancelled an

opening- gain of about 10 to 00 points
in yesterday's cotton market and carriedit late in the session 14 to 22 points
under Saturday's final bids. The marketwas rather inactive and featureless,
lcrgely local evening up, and closed
somewhat above its low level but 5 to
16 points below Saturday. Proximity of
the June Government condition report
end possibility of unlooked-for changes
in the -weather situation tended to keep
down the volume of new business.
The opening bulge was chiefly a reflectionof the full response Liverpool

umue iu tin* luciti auvtuictj ui r nuiiy
and Saturday, the strength of securitiesand the betterment of foreign excliange.Due some 14 to 21 points net
higher, Liverpool opened IS to 20 up and
at the local call as 17 to 21 points
better. A good inquiry for the actual
was reported abroad, 10,000 bales changinghands. Varied private weather advicestended to confuse early sentiment.
The official map did not fully confirmthe reported bad weather west of
the Mississippi, q.s most of tho precipitationwas confined to the Eastern
Belt, chiefly the lower portion.
Another private condition report

issued yesterday showed a condition of
67.9, an increase of C.5 per cent, in
acreage, and an indicated crop of
10,296,000 bales, excluding? linters. It
appears that local opinion is being
crystallized for a Government report of
between 67 and 69 per cent., which will
compare with a ten year average of
76.7 per cent., a condtltion of 66 on June
1, last year, and 62.4 per cent, in 1920.
The local, spot market was steady, net

unchanged at 21.50 cents a pound for
middling. Delivery on local contracts
was 14,000 bales. iXew Orleans was unchangedat 20.50 cents, with sales of
1,318 bales.
Range of prices. Rrev,

Open. High. Low. ("Mono, close
Tilly 21.10 21.25 20.82 20.89-93 21.00
August 21.00 21.00 20.92 20.83 N 20.93
September. 2n.s8 20.HH 20.88 20.55 n 20.05
October 20,7.". 20.85 20.42 20.47-1!) 20.83
December.. 20.00 20.0(5 20.255 20.50)5 20.45
January.... 20.r,0 20.50 20.0(5 20.15 T 20.20
Ma rill 20.32 20.32 10.04 10.08 T 2'(.08

LIVERPOOL.
Spot cotton Rood demand at 27 points f.drancc:middling 11.06d. Sales 10,000, AnieiIcan7.00O. Imports l,0oo, nono American.

IDituri-s opened steady at 18 to 20 points
advance. Cloned quiet at a net advance of
.'(> to 21 points. May, 12.Old.; July, 11.85(1.;
October, 11,153d.: Pecembcr. 11.48d.; January-,11,43d.; March, 11.32d. Manchester.
Varna quiet :uid unchanged: cloths quiet and
firm. "

STATISTICS.
J.ast Last

Yesterday. week. year.
Port receipts 17.(5h5 20.2(55 1 3.474
Exports 4,!151 23,332 20,.Vf
Kxports, season.. .3,105.824 5,070.50(5 4,508,0'0
Wow York stocks. 200.510 201,574 137,6*0
Port stocks 908,013 880.803 1,503.8 <3
Interior receipts.. 13,45(5 12,053 4.57,3
Interior shipments 14.4(18 1 7.023 0,030
Sew York arrivals 1,401 10,804 ....

METALS.
May 20. May 28.

Rid. Ask. Bid. A»k.
Lead, spot, N. Y. .5.80 5.80
Lead, June 5.80 5.80
Prime W. snot.. 5.70 5.30 5 15 r,
P»*imo W., June.. ~.°1 -...'in r. i**»
Aluminum 17.50 js.no 17.50 is.no
Antimony 5.40 5.65 5.40 r.,65
Eiee. eop., spot 14.no 13.50 vino
Kiee. nop., June 14.00 IS.50 14.00
Pli* Iron, No. 1 X
foundry 'J8.00 20.00 28.00 20.00

Pig Iron, No. 2 X
silicon 26.50 27.50 26.50 27.50

Pig Iron. No. 3
nlaln silicon .. .26.00 26.50 26.00 26.50

Ress. Iron. Pitts.,.. 25.00 .... 25.00
Ross, hits, ntts 35.00 .... 35.no
Quicksilver *55.00 .... *55.00
Platinum, soft *85.00 .... *85.00
Platinum, 5% 1r *on.nn too no
Platinum $05.00 .... $05 00
LONDON. Mav 20..Following arc the closingmetal quotations:

t. r. (i Changes.
Topper, spot 62 7 0
Topper, futures 62 15 0
Elec. copper, spot 68 1" 0
Klec. cop., futures 71. « l> un 10s
Sales.Spot, 100 tons: futures, »r>n tons.

Tin. mot 151 O O un 12s Od
Tin. futures 152 5 O up 10s
Tin. straits 154 0 o up 12s 6d
Sales.Snot, 50 tons: futures, 500 tons.

Vend, soot 25 0 0
I.end. futures 28 2 6 un 2s Od
Snrlter, snot 28 2 6 up 5s
Spelter, futures 27 17 6 up 2s Od

BID AND ASKEI
FORRICN GOVERNMENT AND MUNICIPAL

BONDS.
Rid. Ask.

Argentine Nat. Gov. 5 yr. 7s ]nn'3 100%
Argentine Intern. 5s, 1945 84 85
Hclgian 5 yr. 6s... 102% 102 <4
Relglan 7s, '45 108% 10814
Hclgian 8s, '45 106% H>7
1'ergon Ss, '45 110 111

t.-j-. 11 '2 113
Bordeaux Os, '34 80% #7
Btu/.ii 8s, "41 105% 105%
Canada 5s. '20 99V4 00%
'annda .-.',4s. - !) 100% Jftj
Canada' 5a, '.11 ,52..Canada 5s, '52 1"" 100%
Chile 8s, 104% 105
Chile 8s. 1":! 103%
Chile 25 yr. 8s. '40 104% J0.t
Chinese Govt, llu Kug Ry. 5s '51. 53% 54%
Chrlsttanla 8s, '45 HH*-"'» 111
Copenhagen 5%s, '44 01% 02
Cuba Extern. 5s, '44 110 hi
Cuha Extern. 5s. ser A, '14 88%
Cuba Extern. 4%s, '4!>. 78 80
Cseeho-Hlovak Rep, 8s. 51 07% 08
Denmark 8s. '45 110% 110%
Danish 8s. A, '40 Ill 1" i

Danish 8s. B. '40 111% 112
Denmark Os. '42... hh 90%
Dutch East Indies Os, "47. 0444
Dutch East Indies 40 yr. Os, '82.. 04% 05
Frsmerlcan Indust Develop 08% 08%
France 7%s. '41 J ""7
Frarce 8s, '45 103% 104
Italy 5 yr. 6%s 04% 05
Japan 4s. sterling loan. '31 70% ii

Japan 4%s, sterling loan. '25 00% 01%
Japan 4%s. 2d series, '25 80% 90
l.yons 15 yr. Os, '34 80% 8i.l4
Marseilles, 15 yr. Os, '35. 8(1% 80%
Mexico Extern, gold 4s, '54» 54 5ti
Mexico Extern, sterling 5s '45 05% 00
Mexico Irrigation 4%s, '46 44 4
Netherlands 97% 97%
Norway 8s, MO JLj?., I.!.,
I'arls Lyons Med R. R. Os........ 83% 83%

A li.l. fl 102%
Queensland lis, '47 101 JOU,
Queensland 7*. '41 100% IIO14
Rip <4 ramie 25 yr. 8*. '4fl 101 Vb 1021,
Rio do Janolro 8*. '40 ino 103'4
Rio do Janolro 23 yr. 8s, '47 103 10.",%
Pan Domingo ||> '88 11%
Pan Paulo 8a. '.Id 1il3'4 1(M
Kan Paulo City 8a lOR", llitij
Hoi no 20 yr. gold 7s, '42 0814 03'4
Sweden Oh. '30 101% Krj
Switzerland 8s. '40 11714 118
Tokyo 3s 71* 72
United Kingdom 314*. '22 108,', 108/,
United Kingdom 8'4*. "20 10814 10m;
United Kingdom 5%s, '37 102'4 102%
Uruguay 8s. '46 108'i 108%
Zurich 8s, '4r. 111 112
tlMTKD STATUS I'RE B AII HONDO.

Bid. 'A'k.l Bid. Ask.
2s r '30. 10'2'4 10814 P I 4s '34. 88 04
3s c '40... 88 .. |p I 4s '33. 88 04
4s r '23.. .10414 10814(0 of 08-03 08
rij r '30,10214 103'/, Haw 4s '41 88
P 2s r '38.10214 10314)1' R 4s '40. 83
P 3s r *01. 88 .. 1 >

Closing prices of stocks In which there wera

no transactions yesterday:
Hid. Ask. Hid. A«k.

Air Redtict 3414 33 A St Pdy pf 00 00
A A Cable.Ill lilt Am Tob pf. 102'', 101
AI Ch M pf 03 03 A W WkS.. 12'4 13
Amal Hist ll.'.'i 70 do IF;,.... 31 3214
A Hk Note 07'4 72 do 78 81
do pf 8114 32 A Whol pf PO 03

A Heel H pf 73 82 A Wool pf.100 107';
A Bk F pf.. 107'4 11014 A Zinc pf. Ill 48i;
Am Can pf.104 1034; Ann Arbor 17 J8I4
Am CF pf.120 .. do pf.... 44% 411
Arner Bxp.1.33 138 Art Metnls 1414 10%
AUFrnce pf P3 Oil'; At Refln..lO«n |000
Am M 4. II II 12'4 do pf 11414 113%
Am Itsd... OS'4 100 Atlas Pow.124 127
do |if..,. 1 tll'4 .. do J>f.... 80 82

Am P Her A P.'t 04 Atlas Tack 10 20
Am Snuff.. 134 13434 AnsNhh pf «n 87
do pf.... 02 88 Bald L pf. 11A 11414

1

A Bankfori
the Builders
of Business.

V

_
p...

l T~

H.

HEN1
Establish*

22 William St., N. Y.
Tel. Bowling Green 3940

WE ARE ME
New York Stock Exchange
New York Cotton Exchange
Chicago Board of Trade
New York Produce Exchange

AMERICAN MACHINE & FOUNDRY
COMPANY.

FIRST MORTGAGE SEVEN PER CENT.
SERIAL GOLD BONDS.

NOTICE OF REDEMPTION.

To Each Holdar of the Abovo Described
Bonds:
NOTICE IS HEREBY GIVEN, that AMERICANMACHINE & FOUNDRY COMPANY,

proposes to redeem and will redeem and pay
on July 1, 11)22. all of Its First Mortgage
Seven l'er Cent. Sorial Gold Bonds then outstandingby payment of the principal thereof
and Interest thereon to July t, 1022, and a
premium of 1Vs% otf the principal amount
thereof, all pursuant to Article Third of the
Indenture of Mortgage dated July 1, 1920.
between AMERICAN MACHINE h. FOUNDRYCOMPANY and BANKERS TRUST
COMPANY, Trustee. Interest in said bonds
will cease on July 1, 1922, atal said bonds
will be due and payable on aaid date, as
aforesaid.
The holders of said bonds are hereby requiredto present the same, with the Interest

(unpens jntiiui nig I'll uuiy j, IUIU an

subsequently maturing coupons (attached, at1
the office of the Hankers Trust Company,
10 Wnll Street, Borough of Manhattan, City
and State of New York, on or before July
1, for redemption and payment, as
aforesaid.
Federal Income Tax Ownership Certificates

as required by the Regulations uf the TreasuryDepartment, should accompajiy all bonds
presented for tedemptlon.
Dated Mav 1, 1922.

AMERICAN MACHINE A
FOUNDRY COMPANY,

By D. H. WAYNES,
Treasurer.

U. S. CERTIFICATES AND NOTES.
Sat.Approx.

Month. P.O. Bid. Asked. Bid. Yield.
1922.

Aug... r.'i 100 1-4 100 9-8 100 9-32 3.25
Sept.. 4'J 100 1-4 100 11-32 100 1-4 3.30
Sept.. 514 100 15-32 100 9-10 100 1-2 3.30

Oct 3>4 RIO 100 1-18 100 3.29
Dee.. 414 100 1-2 100 5-8 100 1-2 3.30
1923.

March 4'4 100 1-2 100 5-8 100 1-2 3.42
May... 4*4 100.80 100.08 100.68 4.08

1921.
June.. 514 103 1-18 103 3-10 103 3-18 4.11
Sept.. 514 102 15-16 103 1-16 102 15-10 4.09
1923.
March 414 101 7-16 101 9-16 101 9-16 4.17
1926.
March 4-14 101 15-16 102 1-16 101 15-10 4.17

Acceptable In payment of Federal taxes on

the dates of maturity.

> QUOTATIONS
Bid. Ask. Bid. Ask.

Auto Sales 3V4 * Man El Sup 55V4 60
do pf 11 141,4 M Shirt pf.100 111'4

Rarnet pf. 88 93>4 Man Sug pf 75 77
Ilayuk Br.. 43 48 Marlin R.. 19 2014
do pf 101 Vi .. Market SR 7V4 7«4

Bchnt P pf. 96 97 do pf 35 39
Beth S 7%. 96 98H do 2d pf. 21V4 25
do 8%....II214 113-14 MayDep St.U8 110

noothF lpf 30 30 do pf....l10 118
Brown S pf 0014 92 Me* Pet pf 90 91
Buf & Sus. 83 .. Mich Cent.156 165
do pf 51 .. MStPPSM.. 80 60U

Buf R Sr P 83 72 do pf 80 85
do pf 94 95 do 1, I,.. 05 07

Burns IS pf. !>7 0714 do war pf 20'i 27'4
do p p.. .114% 11014 Mor ft E«s. 7714 ""Vi

Bush Term .. 100 NC ft StE.IOO'i 112
<lo Bid pf 00 PS Nat Blue... 144 14.'.

f'nl ft Ariz «2 04 do pf....!17 11R'4
Carson Hill 12 15 Nat Clk&S. 41',4 42
Case pf.... 85 80 do pf.... 80 00
Case Plow. 5 r.% Nat EftS pf P2 P4',i
do pf 80 SP Nat Ed pf.100 111

CRKofN.T. 1R0 J85 NY Air Br 77 7R'4
Cert Prod.. 4R 4814 NYCSE Ipf P2 100
do 1st pf 05 .. NY Ship R 20 2114
do 2d pf. RtS SH NorfftW pf 74 SO

C St P ft O fiT. Art Nunnall.v... 10'4 11
do pf Pfi PR',4 Ohio Furl. 50 64

CCCftSEpf 8714 8014 Otis El pf.100
CI I'enbody 5584 57 Otis H»1 pf. «1V» 6514
do pf.... 87 OR OwensB pf.101

Col Furl pf 120 Tan Coast. 12'4 10
ColftSo Ipf. fil 0114 do 1st pf 57 50
do 2d pf. 54 57 do 2d pf. IP 50

Con CI* pf fifi'i 74 Par TrlftT. 02 05
Con Jnsur.. 7314 75 Fanhan pf. 00 7P
Corn Pr pf.114 110 Penney pf. .00 lr>0
CrexCnrpet 54 44 Prorla ft E 1514 1014
Cru Stl pf. 04 05 Prrn M pf. 0014 00',,
Or Brers... 2144 2174 Phl1lln«.T pf HP 00
Crete pf... 77 SO PCCAftlT,.. 70->i 71
Pet Edison.107 100 PFWC pf..l5S 142
Pet Pulled. 05 P#5VVn pf. RR R0'4
11 SFA pf.. 10 1014 PrBteolCar 7R 7R'4
miNORfedeh 8114 82 ProdftU nf. 40 47
Durham If. 10 57 Purr O 8"4.10014 101
do pf *02 Rami 2714 28

East K pf.107 RvRtRp Pf.111 112
Elk TIF pf 58 40 Ben ft Rar.HR
Eler Stor.. 44=4 4474 B Ttrls pf.. 05
Endlcott J. 8574 R4 Rem 1st pf 05 75
do pf IIOi; 111 do 2d pf. 55 07

FIsherB pf.105 11)0 Rnv Arms.. 10*4 10";
C.rnl Baku.101 102 Raxnn M... 5'4
do pf 104 1o0 Fenrs-npf.lO-.14 1001,4.

(Ten CI* pf.100 100 Rlnsg-Rlief. 18 50
do deb pf.10114 10214 do pf.... 70 RO

C, ATnnk.,02 04 Phettnrk... 1074 11
Ren Mot pf R2 85 RPR Run nf RO 00
ntlllland Pf 55 70 Rnleer nf.. so R0'4
(Bidden Co. 1014 1014 Rtand Mill. 127 100
fluanlm pf R5 R5 do nf 00 02
C, MftNpf.. 5714 38 Rludeh pf.,112 115
Olllf Rtl pf OR'4 .. e"P Pll pf. 01 0514
11arvps pf.111 115 Temfor A.. 1'4 114
1'artman R7'«, 80 Texas 7, T 550 4.70
ITnmrstake flO'4 70 4 Tide W 0.11014 10014
Indian Rrf. 0«i 10* Twin C pf. «7 00
do pf.... 0514 .. Undsrwd ..155 152U

Tnt Aar pf. 41 41U do pf....112 120
Inl Nlrk pf 70 82*4 Pnton T nf.IO-.14 100
Int Pan pf 85 05 tin Clr Sls.105 105
Tnt Fait.... 55 do nf 100 114
Town Cent. R 10 p nrm |nf 45 4«st
r"ji r r III. 1... nil .11 I".
VSnT *"5,...107 1071'. T'n Pvowd. 33 4"
K'l Wowd.ioi 10114 tt p Ktp-.. ov, <>,*>,
do nf... too J0< **" Ton TV! 1014 1"*'

K<-o * ri M 7'', S'4 * <*» »*In nf "" "« '

rlo nf.... "0 ..
UPI..1, tnf 1f>-. 1001J

VrroPP nf ion T" ** Tn1>*o .**<i 47
Krnn* <4 IT. on 100 .lo pf 101
do nf...,KVt V'O T'P P-nT» nf .<7 4"1j.

Llr*M pf.,111'1 114 v, irtrp' 7" 74
do 11 1(1*14 1C.0U Vn R|. *. T> 0*14

T.trrn T, pf.11.1 113U, 4*p.BpifP pf 001/, oon
T.orll'd pf.111 Ti-n.iKl pf 10014 ioou
Ii/WMO-W... J7'', 40 P'mi'm 1nf 0014 71
do 1«l pf non 101 p-n.fpmT'o 07 00
do 2d nf.110 11114 n-llnon pf.. *1 00

T,on|« A N.H«U 1?0 1V|* Op».. 1014 m
Mnrknv .. R7M 100 Woolwnrlh.1'7 110
do pf.... 0014 0014 do pf 11*1,4 122

MimV Ipf.. *7 S* Worth pf A M'i 04
Mallln'n pf 81 83 do pf B.. 77 78

\
>nsider three points
selecting your bank
safety, service and
nvenience.
Business Banking
Trust Department
Bond Department
Foreign Department

3ARFIELD
National bank

f/FTH AVENUE
where23rd Street
CROSSES BROADWAY *

J
1 JEROME LEWINE

H. N. BARUCH
NKER E.W.FITZGERALD

SCURITIES
jht and sold for cash
ti conservative margin

'Z & CO.
ti 1856

35 Congress St., Boston
Tel. Congress 6176

AMBERS OF:
New York Coffee and

Sugdr Exchange, Inc.
(Aaaoclate Member*)

Liverpool Cotton Aasn.
/

NOTICE OF REDEMPTION. 1
Te holders of Victory notes and ettat

eonoemed:
Notice is hereby riven as follows:
1.Call for redemption of 3% Per eea>

Vlctorynotes..All of the 3% per cent series
of United States of America convertible Gold
Notes of 1022-1023, otherwise known as 8%i
Per cent Victory Notes, are hereby called for"
redemption on June 15, 1922, pursuant to ths
provision xor reuenipwuu cuuimiieu in uiv

Notes and In Treasury Department circular
number 188. dated April 21, 1919, under*
which the Notes wore originally Issued. Ins
tereet on all Victory notes of the 3% per
oent series will cease on said redemption
date, June 15, 1922.
1.Suspension and Termination ef Victor/

note conversion privilege..In view of the call!
for the redemption of all 3% per cent Vlctoiyj
notes on June 13, 1922, and pursuant to th«
provisions of said Treasury Department clri
cular number 138, the privilege of conversionof Victory notes of either series Into
Victory notes of the other serlos Is hereby
suspended from Fehru&ry 9, 1922, to June 15,
1022, both Inclusive, 'and on June 15, 1922,
will terminate. Victory notes accordingly
cease to he Interconvertible, effective February9. 1912, and on and after that date n<»i '

conversions of the notes may be made.
8.Detailed Information its to the presentationand surrender of 384 per oent Victory

notes lor redemption is Riven in ircwurr

Department circular number 277, dated Fab-,
ruary 9. 1922, copies of which are available)
at- the Treasury and the Federal Reserve!
Banks.

A. W. MELLON,
Secretary of the Treasury, Feb. , IMS*

T. N. SIMMONS,
Specialist In the Buying, Selling or

Relocating of

Established Manufacturing Plants
throughout the United States and Canada

201 NEW V1CAUY BUILDING.

CANTON, OHIO.

THE Broadway National Bank of Buffalo,
located at the City of Buffalo, in the Stata
f New York, Is closing Its affairs. All neta

holders and other creditors of the assocla>
tlon are, therefore, hereby notified to prs*
tent the notes and other claims for paymeaL
DatfiH laruiBrv °ft

JulIN A. HTAuayWIAK. Cuhltf^
THE Amherst National Dank ot BrifitaJe.
located at the City of Ruffalo, In the tttate
t New York, le closing Its affaire. All

note holder* and other creditors of the associationare, therefore, hereby notified ts
present the notes and other claims for payment.
Dated January 20, 1022.

S. J. TTRRANSTTT. r*«h".
. A

ELECTIONS AND MEETINGS.
TiUQ HANOVER NATIONAL RANK

of the City of New York,
Nassau A Pine 8t».

New York, May 2, 1922.
To the Shareholders

of The Hanover National Rank <
of the City of New York:

Notice Is hereby given that a special meetingof the shareholders of this Rank hat
been called and will be held at 10 o'clock
A M.. on Tuesday, the slgtli day of June.
1022. at the hanking office of The Hanover
National Rank of the City of New York,
corner of Nassau and Pine Streets, Manhattan,City of New York, to vote upon thB
following resolution:

RESOLVED, that, under the provisions
of the Act of May 1. 1000, the Capital
Stock of this Association he Increased In
the sum of $2.0(10.100, making the total
capital $r>,000.000. Said Increase shall be
nmde by a stock dividend from the undividedprofits of the Rank, and to vote
upon such other matters as may properly *

he brought bofnro»sald meeting. !
ltv order of the Ronrd of Directors.

"WILLTAM E. CABLE. JR.". OmMM
THE fAKNERV l (UN ANU TRL'ST

" I
COMPANY

16, 16, 20 and 22 YYilliam Street
New York City. b

The Annual Meeting of the Stockholder* of
Tin: lAltMUHS' J.OAN AND TRUST COMPANY'for the election of Directors will ho
held at the office of the Company on TUE8DAY.JUNE Utth. 102'.'. Polls will he open
from twelve o'clock noon to one o'clock P. M.

AT'fitlSTT'S V. HUELY. Secretory.

HANOVER FINANCE COUP.
22 K. 46TII ST., N. Y. C.

May 20. 1022.
An annnnl meeting of the stockholders of

the Hanover Finance Corp. for the el-c'Ion
of 3 directors will he held at the office of
the company on Tuesday. June 1.2, 1022. at
10 A. M. Polls will he opened front 10 1o 11
o'clock. F. llOKHN, Secretary.

IHVIDI.Mis AND INTEWEST. <
MO I NTA1N PRODI < Kits CORPORATION.

Denver, Colorado, May 2", 11122.
Quarterly dividend No. 7 of 20 cents per

share has been declared payable July I, 1922,
to stockholders of record ut the close of
business May .71. 1022.
The transfer books do not close.
All communications recording payment or

eimnge of address should be sent to Moun.
tAIn Producers Corporation, Stock Department,607 First National Batik Building,
Denver, Colorado, not later than May 2fi,
1022. _J 1,. WAHHKN. Treasurer.

THE DEI.AYVARE & HCDSON COMPANY.
New York, May 27. 1922

A ouarlerlv dividend of TWO AND ONEQUAflTKIt&W.) PHU trF.NT. on the capitalstock of this Company will bo paid at
the office of the Company, 22 Nassau Street,
In this city, on and after Tuesday, Juno 20,
19'"!, to Stockholders of record at close of
business to-dn.v.
By order of the Board of Manager*.

YY'. II. DAVIEK, Treasurer.

AMERICAN CAN COMPANY. *
A quarterly dividend of oate and threequnrtci".pei h->* been <h clared on the

preferred stock of this Company, payable
July let, 19'-'^. to Stoi hholdcrs of record at
thii close of business June 1.7th, 1922. TransferBooks will remain open. Checks mailed.

It. 11 ISMOy. Sec re'wry A- Treasurer.

An advertisement in the Lost nnd

Found columns of TUE NEW YORK
HERALD offers n root possibility of
recovering your lost property, ,

'


